- Together with all and singulst the rights, - .
" any, way’ incident- or appertaining, and all.of the ents, issues, and - profits which_ may srise or be had therel'rom
) _and Includlng all heating, ‘plumbing, and: lightin, l‘ixtures nnd equipment now-
- connection with the'real estate herein, descri . _

" TO HAVE AND 'I'O HOLD all and singular
- -_lorever. N

‘The Mortgsgor covenants. that he is Iawt'ully seized of the premises hereinsbove descnbed in fee simple ab-_
‘solute,. that he has’ good 1 ght and lawful authority to'gell, convey, o encumber the. same, snd that the premises
are (ree and clear of all liens and encumbrances whatsosver,” The Mortgagor- further covenants to warrant and for- ‘

- ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgogor and’
sons whomsoever Iawlully claiming the snme or nny part t.hereof ‘ C ;

’ ..-l

The hlortgagor connsnts nnd agrees ss foilows' "

"' 1. That he will promptly pay ‘the principai of and lntereet on'the indebtedness evidenced by the ssid note, st,'
. the- times.and in the manner therein provided.’ Privilege is reserved’ to pay.the debt in whole, of in ‘an ‘amount equal -~
. to one of more monthly payments on the principal that are hext due on the note, on the fifst. day .of. .any-month prio
+to' maturity;. provided, however, that written notice- of an intention to exercise such privilege is given at least’ _thirty
. (30) days prior to prepayment; and, promded jurtirer, that ln the event the debt is’ paid in full prior to ‘maturity and
—— —._at_that_time_it_is_insured_under_the_provisions_of_the’ N’ational Housing Act;: he will pay. to. the_hlort;sgee_snjnsur
ance premium charge of one per centum (1%) of the original ‘principal amount thereof, except that in ho event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payeble if the ‘mort-.
gage has continued to be insured until matucity; such payment to be sppited by the Mortgsgee upon rts oblr ation -
- to the Secretary ol Housmg and Urban Development on account pf mOrtgage insurance. o o L

A ’ihat, together with, and in. additron to, the monthly payments ot’ pr:nclpal and interest pnyahle under the

terms of the note secured hereby, he will, pay to. the Mortgagee, on the fust day of each month untli the smd note o

v

is fully pstd the t'ollowmg sums: P S . S

' (n) An amount cul’l’iclent' to provlde the holder hercof with funds to pay the néxt morigage insurance prerniurn if this' instru» -
ment and the note secured hereby are insured, or a monlhly charge (in llev of & mortgsge Insurance premium) if theysre .
held by the Secrctlry of Housing and Urban Development, as l'ollowe- . }

(DI and 80 long as said note of even-dale snd this instrument are insured or ‘are rclnsured under the prcvlslons of the
‘National Houslng Act, an umount sufficterit to sccumulate in the hands of the holder one (1) month pricr to its due.

* date the sanual mortgage insurance premium, ‘in’order to provide such Lolder with funds to pay such premium to the
Secretary of Housing and Urbsn Davelopment. purtulnt to the Nsllonll Housing Act, ax nmended and applicable

. Rogulstionlthereundet.or Co ) . . o L o . .

(l’I) If and 50 long an sald note of even date and this instrument are held by the Secretsry -of Housing and Urbln De. .
" velopment, a monthly charge (in lcu of a mortgage insurance premlum) which shall be in. an amount equal to one- .
twellth (1/12) of one-hall (%) per centum of the average outstlnding bolsnce due on the note cnmputed without tslring
.into account delinquencies or prepayments; S : .

fb) A sum equel to the ground rents, If any, next due, plus the ptemiums that wlll nex{ become . due and pay-ble on policies
. of fire and other hazard insurance covering the mortgaged property, plus taxes and agsessments next dus pn the mortgaged

property (all as estimaied by the Mortgagee) {ess all sums already paid therefor divided by the number of months, to elapse

before one (1) month prier to the date When stich pround rents;” premicms;” taxes, and usnesaments will become delinguent,
ll.'lch sums, to be held by Mortgsgee in trust to pay said zround rentl, prernlums, -taxes, snd lpeclsl nleuments lnd

(c)All payments mentioned In the two precedlng "subsections of thls parsgnph nnd all psymcnts to be msde under 18 notc P

" ‘secured hereby ahall be added together and the aggregate amount thereof shall be pald by the Mortgagor each month in a '
si.ngle payment to be spplied by the Mortglgee to the l'nllowing items in the order set forth: ) . -

= -~ (I)ypremlum-charges under the contuct of Insurance with the Secretory of Houslnz and_ Urbsn Development, or monl.hly
. charge (in Leu of morlgage insurance premium), as the case may be; . ' e . .
() taxes itpecinl smgesaments, fire and other hazard iruurance premiums' S PR
(T interem on:the note secured hereby; and " ' - . AR
(IV) lme‘rttzuuoti‘ot‘ thé peincifaliof uald note., : LN ‘

A.ny deficiency in the ﬂmount of any such lggregnte monthly plyment, shstl, unlen mnde zood by the Mortgogor prior lo ‘
the due date of the next such payment, constitute an event of defgult under thiz meortgage. The Mortgagee may collect a -

-"late charge®! not to exceed two ceats (2¢) for each dollar ($1) of each payment mare then filteen (15) days i.n nrreurs to _-. e

cover t.he extrs expenec ixwoled ![r hlndling dollnquent payments, " -

3. 1If the total of the payments made by the Mortgagor under {b)of paragrsph 2 preceding shall exceed the omount-
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such’ excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. ' If, however,
the monthly payments made by the Mortgagor upder (b) of paragraph 2 preceding shall not.be sufficient to pay taxes
and assessments and insurance premjums,’ when the same shall become due and payable, then the Mortgagor shall”
pay to the Mortgagee any amount necessary to make up the deficiency, on or before thi dite when payment of such
taxes, assessments; or insutance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, .
in accordance with the provisions. of the note secuted hereby, full payment of the entire indebtedness .represented
thereby, the Mortgagee shall; in computing the amount of such indebtedness, credit to the accoynt of the Mortgagor -
all payments made under the provisions of {a) of paragraph®2 hereof which the Mortgagee has not become obligated
to, pay to the Secretary of Housing and Urban. LDeyeIopment -and any. ‘balahce remaining in the funds accymulated
under the provisions of (b) of paragraph 2. hereof: 'If there shall be a default under any of the provisions, of this
mortgage resulllng in a public sale of the premlses covered hereby, or if the property is othen.viSe acquired after B




